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Key Chart

OIORE o2 =9 e ZHHU AZXIS(AN) HIM ‘LA (Alexa)
Light ring

Volume ring
Action button
Reflex port

Enhances the woofer's output for
deeper sounds without distortion

7-microphone array

Microphone off button

9.25in
2.5 inch woofer
> OfORE o229
Delivers deep bass response =
ASX|S(Al) HIM
‘Az AH{(Alexa)’
2.0 inch tweeter ALEXA...
Crisply hits the high notes < What's the weather t5ay?
* What's in the news?
* What time is it in Boston?
+ Set the alarm for 7 a.m. tomorrow.
+ Add make a dentist appointment to my to-do list.
4 * Reorder laundry detergent.
+ What are my upcoming events?
« Add chips and salsa to my shopping list
327in
XtZ: Amazon, HE2|=E552 2IMAIME
O{DFE QAL AN PE 1000078 STt U ALA(Skils)
(FH)
amazon 12,000 -
alexa
0 10,000
ALEXA ALEXA 8,000
G SKILLS VOICE
KIT amazonalexa SERVICE

6,000

ASK is how you connect Lives In The Cloud AVS allow your content 4’000
10 your consumer 8 10 be everywhere
Recognition (ASR)

2,000

Natural L

anguage
Understanding (NLU)
O

(&

i

i
000 i

0

1@ 3@ 53 7 9@ Y g
"6 174

AZ: Amazon, HE2| 25253 2|MRME AIZ: Voicebot, M| 2525 2| MXIME
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2014 2015 2016E 2017E 2015 2020E
Xt&: VoicelLabs, H2|ZE=5H 2IMA|HE Xt&: Gartner, M2|ZZ535H 2IMAME
SHOI AT 20| BH: 2210 AT A S40I4| ATPP| 40| BH: & AfH|A Bs
. . ‘Amazon Music Unlimited ‘Amazon Music Unlimited

Features Prime Music Echo plan Individual plan
Ad-free, on-demand ® @ ®
Alexa voice capabilities 2] o @
Offline playback @] €]
Supported Devices All Amazon Echo/Dot All
Number of accounts 1 1 1
Number of songs 2 million 40 million 40 million
Prime - monthly price Included with Prime £3.99 £7.99
Prime - annual price Included with Prime - £79
Non-Prime - monthly price 2 £3.99 £9.99
Non-Prime - annual price

A=: Amazon, H2[ZEZ5H 2lMAMHE At&: Amazon, HE|Z5325H 2lMAIME

#Z(Whirpool), 22t 9 2170 JIHKIE EA oIF

XZ: Ford, M2l 23253 2MAIHE X2 Whirlpool, HIE|ZEZE3 2|MX|MIE
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What is IBM Watson?

1157} S .~ OSBRI 2RojSEa q) 2E/quz | Ma
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Evide at their best
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AE) 2300 4ot 9ls

ofatZ& of| 2. (Amazon Echo)

ofojZ o Zef FYH2

AZAIS (AN) HIN LHAHAlexa)

OHIE o3 7=

Volume ring

Reflex port
Enhances the
deeper sounds without distortion

woofer's output for

2.5 inch woofer
Delivers deep bass response

2.0 inch tweeter
Crisply hits the high notes

ojmlsEo] 2014d 11€ olufE o7 (Amazon Echo)E AFAF Prime WH4 1174
501]71] AR wvt % de 7S eTe A¥A YEE o7 Abgo] tiF-
]ME} sAIRE 2do] A A5 ofuE olsie Ast B AE 5okl g
Aok F27HA trkel #ofetal Sl Ol'”}—” °ﬂi% 2015d 6¥95E dnlo|
SIS "]"Lﬁﬂ 2016 2 oF 7807t 9] 4 A E 7|5 FT)
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Light ring

Action button

7-microphone array

Microphone off button

> OforE of =
QUZX[S(Al) HIA
‘U AH(Alexa)

ALEXA...

+ What's the weather today?
+ What's in the news?

+What time is it in Boston?

+ Set the alarm for 7 a.m. tomorrow.

+ Add make a dentist appointment to my to-do list.
« Reorder laundry detergent.

* What are my upcoming events?

+ Add chips and salsa to my shopping list

327in

At2: Amazon, HZ|ZZ25H 2lMAIME
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Ao}, A 'dEAL HolA Mu]A(Alexa Voice Service) B 2R 7]HE AH]
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oputES oIAE AREShE AMEOlH o Fod Qe dErE A7 A
(Alexa Skills Kit)'S B3tk AF&a} 7jdatso] Q7 = 7|5S AAR
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nkE Skills 20179 2€ 2F 10,0007 2 —7]— 1, AA= H—Zr el 4007H 7k
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E
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ol

OtOpE A2AL MEfAH[C] & = ‘Alexa Skills Kit’ & ‘Alexa Voice Service’

amazon
p—
alexa

amazon

O
ALEXA ALEXA
SKILLS amaz l VOICE
KIT mazon alexa SERVICE
@ Create Unparalleled 6
Great Content: Distribution:
ASK is how you connect Lives In The Cloud AVS allow your content
to your consumer Automated Speech to be everywhere
Recognition (ASR)
Natural Language
Understanding (NLU)
. Always Improving a

Xt2: Amazon, H2ZEZ33H 2IMAME

10,0007 Smst YAF AZA(Skills)
()
12,000 -
10,000
10,000 1
8,000 |
6,000 |
4,000 |

2,000 +

18 28 3@ 43 5% 6d

74 83 98 103 mE 128¢ 1€ 2¥
16 174

A& Voicebot, M2/ =EFSH EIMAIME
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otofE, S/geIAl AxlAH 2plYf ofnfEL- 20154 6€ EAIg ofvlE o5 (Echo) o] g3l ¥slo] ol BH(Echo

sA%oR grf Dot), °ﬂq W (Echo Tap)< Aw} EA18kH 21 Ffska 3ok o5 5
71E 38 1/5 Apolze o3 7es B itk 7] Wil WiF A3A Vs
= A2, Al EFFAE o] &8 R AvA g A ARt 71E o2
2 FH0 AYH A9 o2 we ddal Aok BE Ashe Fao| F72 o
T2 7 UES i‘?}%‘lu} ola B 71E ollae] Fulg WHdo® gRo] Al
A ST AT HES 5 49 e et RN E EFFA AT
A 7ls0] 7k LH%}HHEMH gAs Hh 97 A s st o] Hel
E ool &9 oRE EAE AREAE7IE A3t g3t Theet dEAR Tt
AAREE F7EE EAE AN

OlOtE SYQU4 A3 2fIgy

= ol OfOHE Y 0|z St
e (Echo) (Amazon Tap) (Echo Dot)
AR
ERE 2015 6¢ 2016'd 3¢ 201644 9¥
ot $179 $130 $49
AFO|=(mm) 235x83.5x83.5 59x66x66 38x84x84
() 1,045 470 250
AN Bluetooth, WiFi Bluetooth, WiFi Bluetooth, WiFi
AL Mono Stereo No (2IFAZts)
0|54 No Yes No
YA Yes Yes Yes

XtE: Amazon, MZ|ZE2EH 2IMAIME
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1I% 4 =29 ICT A=Y s494 29A A AFo] 7HE3stea 3l
2016 11€ AAL S4q4 A9A 2 & (Google Home) & %*]?ﬂ‘jr T=
Lo AFA T HAQ FF A AHE (Google Assistant) 7} HAE o] 9
th T A vl (Baidu) & A3 As A¥AN AAUS F713 2E
Al (Little Fish)'#h= Alds ARATH Az A2AF v fobg A3As
A ‘ol AEDH A (Aristotle)’, o= glao] 7HgE 23R e (Kuri)
s M Qe Al AdnE EA Aol A dst FAo] o uE

I>_\alr.\11m

CHfSt 24014 AL HIZE
g 32 8 Hlo|S: 2I§ TA| Oj Of|AE R A HolUE 2REA 32|
{ N
e A
B 2016 11€ 2017'4 4 20174 6& 2017& 128
1A $129 $300 $300 $699
AFO|=(mm) 96.4x96.4x142.8 282x213x129 N/A 500x500
e [(6) 447 1,280 N/A 6,300
A WiFi WiFi, Bluetooth WiFi, Bluetooth WiFi, Bluetooth
Al Google Assistant DuerOS Of2 | AEEIGA, LAt ROS by Willow Garage
E0[Art AT SHEH MeE WX Ots QIZX|E ALmFHoj| [O0HE, MS & EH Bosch 100% Xt
LED Uz A32lg ofg 25 Wy CESOIA| #1% 2}
Xz HE, HE|Z2E5a5H 2MAME

Meritz Research
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1) S49214] Am|7e ofg
2EE ATAS 297 o9 £S
& B 4 9l= Aol nig &gkl
3 AHgAZ} Buv W2bE FE

o 7 WA o5

=2 277

v A5 e

W77 o] 9A] ofnkE efzo] S
43 Apleh obvhe

=
AA7E Zels el ARE

o]

l
]

w e ¥o

R BROR FASHE P 1RA w2 wdo] b,

TE OfORE oRE

Unk Account

Account linking required

"Alexa, open Domino's and place my Easy

Order

‘Alexa, ask Domino's to track my order

About this Skill

Description

0lg¢t E0j mxt X

Alexa, open Domino’s and place my Easy Order

Xt2: Amazon, Mzl =52

]j]/\ ‘_}LEQ S

oA TS dof F

Gt G v

3 MAME

Fafoptt 75

Ass talsl drfstar qlvt opviEe] W]

"‘ml

b

T1El2  OlORE o 22 S8iMEt =2 K53t Amazon Music Unlimited A=

Prime Music

Amazon Music Unlimited

Amazon Music Unlimited

]—E'J]/\].E—i 01_9.6‘1- u:H o]-u]-& 7:]]%—]_0_ Egﬂ ZJ:_";] ]
o} w27} F32E ) ok} YA ER)
H|2~7b gl 7HS)stA AL
o] Fpsaith, AAR ofplee kel
HAH| A ofn] AJEY Fofl Sl

o] g A

Amazon Music Unlimited

Features Echo plan Individual plan Family plan
Ad-free, on-demand @] ® @ ]
Alexa voice capabilities @ @ Q ]
Offline playback @ ® D
Supported Devices All Amazon Echo/Dot All All
Number of accounts 1 1 1 6
Number of songs 2 million 40 million 40 million 40 million
Prime - monthly price Included with Prime £3.99 £7.99 £14.99
Prime - annual price Included with Prime £79 £149
Non-Prime - monthly price £3.99 £9.99 £14.99

Non-Prime - annual price

At&E: Amazon, HEZE2

=2 B|MA|HE]



® 23| MH|Ac| Hri

EAX A-|H|A

AA AuaE FEe vy s B Thssitt opvlER ofrkE ¥o] (Amazon
Pay) & &3 24 /\1%}01]*10 FFHE Foel Wt vk opeke Aol 7t
o] oppEt SEUAE AETH Sl Alo]Ed
0% fehs e vhE E 4 9l o] Al
%‘01]*1 ofpfEL AdHor Ao AAZE W2 Ho&(Paypal ol o o]
(Apple Pay) 8= 22| 7Fd Alw 22 v AlgS AAlshs jwrt ¥ Buks
o] EA .

= 2H| A2 0| E[1E OIRE Ho|

amazon

Eliminate the hassle of
multiple accounts e oo mat st

username@website.com

Imagine the simplicity. Use your Amazon account to log in and pay on What is your password?
thousands of websites, without digging for your credit card or retyping |
your address.
Sign in using our secure server
Forgot your password?

Create an Amazon.com account

Xt Amazon, ME|ZE55H 2IMAIHE

HorgE Z=9t OHILE H[O|

Protected,
wherever you go

i A i Amazon's A-to-z Guarantee lets you
buy with confidence and peace of
mind.

When you use Amazon Pay, you take the protection of
Amazon with you. We don't share your credit card
information, and you're covered by the same buyer
protection plan available on Amazon.com.

Learn more about how to stay safe when you pay online.

A}E: Amazon, HIE|ZE2ZSH 2IMXME
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ol wA SokE A £0E B & 9k dbAlAS] BA4 WA AdE
2UHE A5 20E Qo] & 27 el shselth Ante g A% A
29 TEOT AN A ol A% NBS vie A AL AP EE
7 i 59 Qo] A5l

=

Of= ZE(Ford) XtEXtt JHI-?’-.'— 2 ofat

T

XtE: Ford, HE|=5=53 EMAIMEH

UAf(Alexa) 7120] HSE EE iz BLIE

O oo B

AE: Ford, HE| 25282 EMAIME
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GE, Whirlpool 5§ =2
A SR A g 2AS

d

1% AURLAER GE) & A G} SR BYE £9S AR okt
ert Q14 714S B FASEA G BA ke 717 A
FsAROM, GE 941 o] 718l0] FeALE HAT AAFS HAne o],
7HAQ A LE (Whirlpoo) & &3] Qkoz elalgl AEE= 21709 7baA|
B Ao,

|

=
ol
o)
o5
F2

7 g Alexa)E BN GEQ| EHYE =Y

AtE: GE, M2 =555 2MAIHE

JEs #E(Whirlpool), Sdlf Qto| YA AF 217 IIHHE EAl o™

Xt&: Whirlpool, M2|Z535H 2IMAWEH

FSTEPUERT orkee] k) )7l et BAlsle] A AR Seixte] Wt A7
g8 yote 239 G wgehd ke AntEES HBIE GAAt slse] Fube 4 gk &

&, obd 2nkEGA Age] AEeA e obvkol A AGS B B
0E A AFE 2ol AL )5S BAR AEARE EA3E A%

R =1
Cliss
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3. = LA S04 Am|F CiH

SKT 2 22 £70UGY) A A SKEElFol AW 99 S04 A9 FTNUGD) F H2E

KT 7PAILI(GIBA Genie) 2 22 g} - (NUGU) &= @A] & o] o 18] g &) glon v

LU 2 B AE AR 3R 5 opikE olmel U AuIAE AFsta ek Fole) KT/ &3
717FAY (GIGA Genie) & E413101 tirh2el pilg S bolx gitk LGREe
o Ald 201549 vl= ARJIBO)Ol oF 2008t E FAEH QleAls X
Aol e o ok AFS EA HA edsith LGRE

T 2A R AT 2ARIRE AEEA AT AR el WAL gtk

8 At FFNUGU), 717HIY (GIGA Genie)oll tj-gakt &4<14 A7)

AE Ak Sl

_lﬁﬂ_ur—‘nlom'm'
Aot L M [ ople 1> >

{(

r

I S A SYAY AL HF M

s SKe2|E KT LGREE~
= F(NUGU) 7|7HX|LI(GiGA Genige) X2 (JIBO)
A

=m —

EAY 20164 9¥ 20174 14 EA ofld
7t 249,000 299,000 o)
ARO[ =(mm) 94x94x219.8 182x182x280 N/A
23(g) 1,030 1,700 N/A
AT|HEH(W) 15 15 (812-3+=) N/A
mofy 49H (20164 ) 191} ofot N/A
e I AA QBT ALB TVAISHLASL QlE W Ol o)
HiE 24 F2 Jts 201744 T S S08kCH E

X 2 AL M2 ZEE 5 2lMAIHE
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ofm
-

PSEIES

SHQIA ALH AR AN AFA A= vE] AAPskd 1 oo]F gt oS <kl ARlS A
A2 (First Mover st 4= Q= A A H -9 (First Mover Advantage) 7} =43kl o @2 d)o]
Advantage) ZA HE 78k, o bt AF AT &5 Fot AuAE b4 758k AN
Adrs st Algel7] wjEolth ol u=o AR & Stk Bl
AlE AL Gl 573914 A9 ofmlE oms) 42 2] V]E HlwEjEE ot

o

2 & 9tk 7ol 1) AR |NE Aol A of

=]

& dFZe 72 F9 vlws] 108 o B2 JH¥el Hugia, 2) &E9At
(Alexa) 7} T2 A AHE (Google Assistant) ol Hl&] 1008] o] Be 54 <l
2 o] Zg Aol dS HAgy] wlitolt) 3) T3k = & AlE 7H4o] $129 <A
Wkl o5 SH(Echo Dot) 7HA> $50 o]atz AH|A} H-go] dsjrt. 4) mpx|uko
&2, opnfEd An[xk HoE 8l tekst AF Foks gty AveE de =

>~ o]q_

-
b

SHOI| AT AXIEAINE: OfOLE o0 72 ZHC} L 09

108} 018 B2 JH80 22
X 7[8E A0 A OfOFE O 2= 712 & CiiH] 2f 104 o4 B2 JPgol 25

10061 01 52 OE2IAH 1M
Y2l AH(Alexa)= 27 HIZ CHH| 1008 Ol¢f B2 SHUM o{Z2/70|H B

T oo™ T
T2 & HF 2120] $129 QI gish o 2 Sh(Echo Dot)2| 2142 $50 0|5t= AH|X & A

e 1A AU 29

O B2 M MHIA
ES =

HIX} BOIS Pl Cioset Mg Horg Bl

g HE=EESH 2lMRHE

SHUN AT ol it ol FF 24U A7 AN AL B S B AGAEANA Al
ASH SR BITR = owbh Ich ) ) BARE ok B 2F AE B4 AQsl wAE b
$40] 2 24 A9A AgIA 9 FAS BAL FANE & HEA @
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2) Zate] ZHE YEY I, S3h £77
Zte] 74e Y8 2, s 24904 237 A% 2 98 SKReF FENNUGU) 24] ofF 27
3t £ 3o} o4l A% 6/ALe] A HA Lok ATl et AW Frhsle) B8
% AL o A A 4 IR 0 BF AYE Ak, KT

}\

KT, 941 EAlz} Zg KT+ 7I7FIY (GIGA Genie) ol MEHA 75S F7Hh =l 74 41 19
2HE Al 7|4 HA AFAEA O] e Ak gg-stths AlFolth 7009 71l %6}35 FEE
7}‘%4%}—4 MEBIA 3] Q0T T REES WE = 5 = gio)

):l
%Xl% 23] A AEAs Zlee AHA 7]5?1} HHAAIA
o

229 AAE ARG AL 247} o] g s}

211 KT 212HXIL(GIGA Genig) A1) &% 2

Visual Expression Service

2016.11

X2 KT, N2/ 2E2EH 2|MAME X2 KT, M2/ ZE2EA 2|MAME

JE12 KT 2]7FX|LI(GIGA Genie) A|HE] &% 3 J1E13 KT 2|2FXIL|(GIGA Genie) A|%] S 4

I&

GiGA Genie -
e Eae nes  BGIGA Genie

f Feloja

=

: 'Tﬁ’i“ 2"‘ bw/ ‘10Ial @""
-»W“ o e (114)

NE: KT, HE2| 2525 EIMRIME ME: KT, He2|=F58H 2IMAHE
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OFAMIA| 27| LA Al A QA Ad7= st=dol AAHRE Tash, 1 B @ OdE RlE¥As
A= ANE! (AD', = ﬁ:iE-‘?MC’ﬂ Aot =l 7 WA 54 ek
g FT(NUGU) = 27 @A19 ‘ﬂ%xl%(AD o] Bt et e e ]
Text to Speech)’ 71%& HHFOE AFEALS] H4aElE YAER HE|

s TR WAolth 54 JA4ES ioﬂﬂﬂ AARE Apdof A 27}
A gbot AHEA &2 WPl HeiM = "HEst = wie W] ek ok
Ang iRl ta A - FE - wdE 5 3le @A oyt

SKE2|F, BM L2t Al F SKE T2 olget oFds 587 98] IBM $k=(Watson) ¥ A58+
= Al 33 29| o4 (NUGU) 9] 545 des T2 Aot IBMZ o]v] 2 dHE QAFA]
s e gA gow olE Fa| sidel k&S QX HFH (Cognitive
Computing) & &3l oldll= &8 F83 %] 7Fssith SK C&Ce IBMY &
gl gk ?&301%— FEAAYL HT o] SExEIH S 45

>~

hus

SKE2(E, 11 7ot AA SKe#EFS Ul B4l 3AF 5 FYaHl AlGAfe] &2kl &3 E An|A 117V
SHOY AT 284 5 2 RS Y ARIAT ofukEe] AN} AMA FAES JHoR SHAA
2779 BEES ol W, SKUF A 1197}s) ?iﬁh F5 0 A
Au|A Tk WA Bl Zbsd Amelw, % Q1d AUA7} Frjg

J % sl AR waet ek, $4914 AnA Adel BAdow
st AR A4 AS0E TR WS Wolgkdl SKRAFY A X
A R

AF Aol tig AF 7 o] Fold 7hsAde] Eth
SKEZ|IE, IBM SH&(Watson) AIZ A3 23t 1R} (A2 AX] Szt MY
Watson clis0% el o,
z N} S o EN DlE BUE yg w Qucges E20  HFOR] | LRIl BuIRL | DUME| | F2WA - Engish €
What is IBM Watson?
1157} BUSM - OISEEAMIN BBOIFEIY q) JE/AUE (MAE | 2UD | NOWH S g‘;\-«
Support for several _

Cognitive Technology ~

usage patterns

s

Read & Understand © 7/ 112 11847} :
eal nderstan ; d 17,900
- e Cl 0, o"oll
Natural Language LEqID; OVestime i I 50% Q015o|
(0) cimi/7Rd/ eimel p
0 =X/ o = ,»l-E;
@ o1/ vass =30y S|
Generate multiple Natural extension of @ sovon
hypothesis with what humans can do @ s {01 X 2R/ 47
8,90

Evidence at their best

npAE HUSHY AR D WEl NB | ROIE | SR ARMEH  CRLN | EMAOI

Rz IBM, M2 XE252 2lMA|HE] RHE: 11#7L 22 E2 5 2lMAIME

—=ocmol
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Compliance Notice

S A2e AP S ALt TS ALS0| SiELICH YAE & Xt20 HZE 530t ASSAe] AT gler 2017F 38 15 X & Xt=0 SgE
529 QISR CB, PO, MMO S) wa 2RI510] Xt 6HY 7 FINZ HOEIR YUSLICL GAE 207K 3% 15Y BAf S XiR0l 2FE 52
2SS 1%014 EQ5t1 UX| AELICH YAt ZARM Xk 20174 3Y 15Y Sl & A=0| HZE £=29| XS ERste UX| EaLch 2 xt=z0
HME HWES2 2219] o7ig HetotA BEst Uem, o 2ot of={o|Lt 7HYQI0] TS ES SRl (ZF8XE HX|4)
& A2 EXXES XN Ut Hle HENESE2 SHQE HiRks A=YULCH & AR0| +FEH USSR YA 2IMIMES FERIZN APt
S 4 9lon] HEMOIL 2N BHGHT YALILL S XIBE 0ISSHAls 22 S X129 BRAS £xj0] AT FWS K0 BHO BHAI7| BIRILIC
S5 3 BHEARS co6'd 12 7URE J|E WA AlF) E2o|A HIg
71y 5 2187 FRIEY A 1182 BRSO FHE2 oy 2E4ES o)) £xio)A HIg
FH71EY Buy FRIEY HH 1422 BB +20% 014
A 1t = 215 |=0| oot Wax A

Trading Buy XM7Y AM R Y7 BAEIIHH| +5% O|AF ~ +20% O|gt IjEs 92.7%
S7te| 455

Hold FHIEY R 11t BHEETtH| —20% 0f4 ~ +5% Ofgt EE 7.3%

Sell FTIIEY 2 14t BHE T —20% O] o= 0%
At AIEAT|E Al AITH|IS b ERHIES HetE =M 20163 122 317|502
- v ~ A2 117 SREXNE 5tof
FHIEL Overweight (HISSTH) ZE3 229 £A539 B8

KEX|ALD =a

AR 353 | e

Underweight (HIS&A)
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